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TASI Intraday Saudi Market Update 
8.920 e TASI closed flat to 8,876, while NOMUC declined 0.9% to 26,046 
) on Thursday. TAS! traded value totaled SAR 5.8bn and averaged 
8.905 SAR 8.5bn over the last 30 days. The five most active stocks (by 
' value) in TASI accounted for 14.3% of the daily traded value. 
3.890 ¢ MSCI Emerging Markets closed 0.9% lower on Friday, trading at 
P/E (TTM) of 27.3x vs. 29.2x for TASI. 
3.875 e Banks and Materials ended flat. Telecom closed 0.1% lower. 
| Utilities (up 1.4%) was the best performing sector. Among 
8 860 stocks, Saudi Arabian Cooperative Insurance Co. (8100/SAICO 

10:00AM  1ŁO00AM 12:00PM 1:00PM 2-00 PM 300 PM AB), The National Company for Glass Industries (2150/ZOUJAJ 


AB), and Jazan Energy and Development Co (6090/GIZACO AB), 


led the gainers. 
e Saudi Basic Industries Corp. (2010/SABIC AB) and Plastic Energy 


Ltd. announced plans to commence construction on the first 








Saudi Stock Indices commercial unit to produce its flagship certified circular 
polymers. The construction phase for the unit, which will be in 
Index Last Close 1Day% WTD% YTD% PE (TTM) the Netherlands, is expected to become operational in 2H22. 
Saudi (TASI) 8,876 0.0 -0.2 2.2 29.2 (Source: Argaam) 
Saudi (NOMUC) 26,046 -0.9 18 -08 NA ¢ Saudi Telecom Co. (7010/STC AB) reported net profit after Zakat 
Energy 5,351 0.0 -0.7 -0.7 35.0 and tax of SAR 11.1bn (USD 2.96bn) for FY20, rising 4% Y/Y, due 
Materials 5,946 0.0 SA 3.5 NA to a SAR 4.6bn (USD 1.2bn) increase in revenues. 4Q20 net profit 
Capital Goods 6,689 0.4 -1.0 2.3 36.1 increased 16% Y/Y to SAR 2.68bn (USD 714mn), driven by a SAR 
Com. & Prof. Svc 4,193 -0.8 -1.3 3.3 NA 1.95bn (USD 519mn) rise in revenue, offset partially by higher 
Transportation 4,921 0.4 -0.5 1.6 NA government and access charges. STC also cited lower operating 
Cons. Durables & Apparel 5,956 -0.4 -2.1 4.1 NA expenses and decreased selling and marketing expenses. Board 
Consumer Services 4,233 0.1 -0.9 -08 21.9 recommended a SAR 1 per share dividend for 4Q20 as per 
Media 10,053 -0.7 -0.6 -16 40.2 dividend policy. (Source: Argaam) 
Retailing 8,635 -0.3 -1.5 0.9 NA e Saudi Kayan Petrochemical Co. (2350/KAYAN AB)'s net loss after 
Food & Staples Retailing 10,634 0.2 -0.8 0.9 NA Zakat and tax widened to SAR 784.7mn (USD 209mn) for FY20, 
Food & Beverages 5,374 -0.3 20 -16 30.8 compared to SAR 636.8mn (USD 169mn) a year earlier. Higher 
Health Care Equipment 5,845 -0.3 0.2 3.4 34.1 losses were driven by lower average selling prices and decline in 
Pharma, Biotech & Life Science 5,079 -0.1 212° A8 NA production volumes and sales due to the scheduled periodic 
Banks 7,809 0.0 0.4 2.9 18.9 maintenance, despite lower average feedstock cost, as well as a 
Diversified Financials 4,554 0.4 10 -09 NA decrease in financing costs, and general and administrative 
msurance 6,112 -0.1 0.4 15 32.8 (G&A) expenses. (Source: Argaam) 
Tee ouate 7,186 -0.1 0.7 4.2 23.4 ¢ Herfy Food Services Co. (6002/HERFY AB) reported an estimated 
Utilities 4,899 1.4 3.2 6.3 NA net profit after Zakat and tax of SAR 53.6mn (USD 14.3mn) for 
REITS 4,306 0.0 0.2 0.5 38.1 FY20, a slump of 73% Y/Y, on a 16.6% drop Y/Y in sales amid the 
Real Estate 3,000 -0.1 -0.5 -0.7 na precautionary measures adopted by the country. (Source: 
| Sources: Bloomberg, Reuters, Tadawul Ar gaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Saudi Arabian Co-op Ins Co. 22.18 7.7% 126 ane al aid Insurance 60.10 -2.0% 41 
The National Co for Glass Ind 31.15 4.9% 189 Alinma Tokio Marine Co. 24.30 -1.9% 39 
Jazan Energy and Dev. Co 18.90 4.3% 119 Al-Etihad Cooperative Insurance 25.35 -1.9% 23 
op: . Co. . ë 
Al-Rajhi Co. for Cooperative : z 
ineukanee 88.50 4.0% 141 The Company for Cooperative 79.50 17% 10 
7 H Insurance 
A Cassim IV Holing Co: ee ee Saudia Dairy and Foodstuff Co. 165.40 1.7% 26 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. 
c Last CI % Ch Value (SAR 
Company Date Period G NISAR Y/Y % PN Conse bee oe eee yee mm 
mn) (SAR) sus The National Company for Glass 31.15 yo 189 
Industries 
STC 21-Jan 4Q20 2,683.0 16% 1.34 NA Al Rajhi Bank aoa Pem m 
SABIC AGRI- 
21-Jan 4Q20 233.6 -32% 0.49 NA Al-Baha Investment & ð 
NUTRIENTS Development Co. nee ea 1 
Saudi Kayan 21-Jan 4Q20 158.4 195% 0.11 NA Amana Cooperative Insurance 4235 0.7% 154 
Co. 
Herfy Foods 21-Jan 4Q20 21.3 -57% 0.33 NA Al-Rajhi Co. for Cooperative 88.50 4.0% 141 
Insurance 
YANSAB 20-Jan 4Q20 332.7 95% 059 NA 


Source: Tadawul Source: Tadawul 


NOTES: (1) Prices as of last trade. Updated as of January 21, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,736 -2.0 1.2 98 13.0 
Abu Dhabi (ADX) 5,611 -1.1 6.5 11.2 22.5 
Kuwait (KSE) 5,517 0.4 1.2 2.7 NA 
Qatar (QE) 10,736 -0.6 -1.6 2.9 18.3 
Oman (MSM) 3,748 0.9 3.0 2.4 13.5 
Bahrain (BSE) 1,453 0.4 -0.5 -2.5 14.1 
DJMENA Index 605 0.0 0.0 4.0 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,841 -0.3 1.9 23 30.8 
US (NASDAQ 100) 13,543 0.1 4.2 51 36.9 
UK (FTSE 100) 6,695 -0.3 -0.6 36 NA 
Germany (DAX) 13,874 -0.2 0.6 1.1 NA 
France (CAC 40) 5,560 -0.6 -0.9 0.1 NA 
Russia (MICEX) 3,383 -1.2 -2.0 2.9 15.1 
Japan (Nikkei) 28,631 -0.4 0.4 43 40.1 
Hong Kong (HSI) 29,448 -1.6 31 8.1 16.7 
South Korea (KOSPI) 3,141 -0.6 1.8 93 36.2 
China (SHCOMP) 3,607 -0.4 1.1 3.8 18.9 
India (NIFTY) 14,372 -1.5 -0.4 28 35.3 
Brazil (IBOV) 117,380 -0.8 -2.5 -1.4 NA 
Turkey (BIST 100) 1,542 -0.6 1.2 4.5 13.6 
Egypt (EGX30) 11,655 0.0 1.8 7.5 NA 
MSCI Emerging Markets 1,393 -0.9 26 7.9 27.3 
MSCI World 2,756 -0.4 1.5 2.4 34.1 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 55.4 -1.2 0.6 7.0 -12.3 
Natural Gas ($/mmbtu) 2.4 -1.8 -10.6 -3.7 -5.2 
Gold ($/oz) 1,856 -0.8 1.5 -2.3 19.0 
Silver ($/oz) 25.5 -1.7 2.9 -3.4 42.9 
Platinum ($/oz) 1,103 -2.4 2.6 2.9 8.7 
Copper ($/t) 7,994 -0.3 0.7 3.2 31.6 
Zinc ($/t) 2,693 0.3 0.6 -1.3 11.8 
Lead ($/mt) 2,007 -1.3 13 1.8 1.7 
Wheat ($/bu) 635 -4.0 -6.1 -0.9 6.3 
Corn ($/bu) 501 -4.5 -5.8 3.4 21.9 
Sugar ($/Ib) 15.9 -1.1 -3.5 2.5 6.5 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.22 0.00 -0.02 0.00 
Saudi Arabia 0.82 0.00 0.00 0.60 
UAE 0.36 -0.07 -0.15 0.14 
Kuwait 1.44 0.00 0.00 1.22 
Qatar 1.13 0.11 0.01 0.91 
Bahrain 2.23 0.00 -0.02 2.02 


NOTES: 


(1) Prices updated as of January 22, 2021(2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended mixed on Friday. S&P 500 declined 0.3%, 
while NASDAQ gained 0.1%. Dow Jones Industrial decreased 
0.6%. In Europe, UK declined 0.3%. Germany and France closed 
0.2% and 0.6% lower, respectively. 


Asian markets ended in the red on Friday. China and Japan both 
closed 0.4% lower. South Korea, Hong Kong and India declined 
0.6%, 1.6% and 1.5%, respectively. 


GCC markets ended mixed on Thursday. Dubai and Abu Dhabi 
declined 2.0% and 1.1%, respectively. Kuwait increased 0.4%, 
whereas Qatar decreased 0.6%. Oman and Bahrain ended 0.9% 
and 0.4% higher, respectively. 


US jobless claims for the week ended January 16 stood at 900K 
(prior: 926K; consensus: 910K). (Source: Trading Economics) 


Japan's inflation rate for December stood at -0.3% M/M and 
1.2% Y/Y (prior: -0.5% M/M, -0.9% Y/Y). (Source: Trading 
Economics) 


According to US EIA Petroleum status report, crude oil 
inventories were up 4.4 million barrels (prior: -3.2mn barrels) for 
the week ended January 15. (Source: Trading Economics) 


According to the Central Bank of the UAE, national banks have 
provided AED 19.7bn (SAR 20.1bn) credit facilities to their non- 
resident clients during the first 11 months of 2020. The total 
balance of credit facilities granted to non-residents in the UAE 
reached around AED 149bn (USD 152bn) by the end of 
November 2020. (Source: Decypha) 


Abu Dhabi Fund for Development is continuing to advance its 
sustainable development agenda through clean-energy 
initiatives, with allocations worth AED 622mn (SAR 635mn). The 
fund completed five renewable energy projects worth AED 
117.3mn (SAR 119mn) in 2020 in five partner countries, 
including Cuba, Somaliland, the Bahamas, Barbados, and Saint 
Vincent and the Grenadines. (Source: Trade Arabia) 


First Abu Dhabi Bank (FAB) and Bank Audi sal have announced 
the signing of a definitive agreement for the acquisition by FAB 
of 100% of the share capital of Bank Audi sae, Bank Audi's 
subsidiary in Egypt. The transaction is expected to be completed 
within the next few months, following the satisfaction of 
customary conditions, including the receipt of regulatory 
approvals in the UAE and Egypt. (Source: Trade Arabia) 


Abu Dhabi's state-owned Mubadala Petroleum has signed with 
Egypt a concession agreement to explore oil and gas in the Red 
Sea. Under the agreement, Mubadala Petroleum will hold 27% 
participating interest in Block 4. The area is operated by Shell 
with a 63% participating interest and Tharwa, with a 10% 
participating interest. (Source: Zawya) 


Coming Up 


e US EIA Petroleum status report on weekly change in crude oll 


inventories for the week ended January 22 (prior: 4.4mn barrels) 
will be announced on January 27. (Source: Trading Economics) 


US jobless claims for the week ended January 23 (prior: 900K) 
will be announced on January 28. (Source: Trading Economics) 


UK IHS Markit/CIPS UK Manufacturing PMI for January (prior: 
57.5; consensus: 52.9) will be announced on February 1. (Source: 
Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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